Sample. The original is taken from a public source on the internet.

IHpNAULIMHUIA TpeHA pO3BepPHYBCSA paHille, HiXK OYiKyBanocs, 4yepes
% nornnéneHHa eHeproaediuUTy Ta CTPiMKe 3pOCTaHHA UiH Ha NanbHe
CnoxwuBya iHtnALia Ta ouiHKM OCHOBHOIO Okpemi komnoHeHTH ICL, % p/p
iHdnsauinHoro TpeHay, % p/p
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Cwpi npoayktu

MokasHukn 6a3oBoi iHd AL L .
sy AAMiHICTPaTUBHO perynboBaHi LiHu

—lcy ——LliHu Ha nanuBo
——basoeunn ICL ——Henpogosonkyi ToBapu
—Linb 3 iHdnsuji =——ocnyrn

Oxepeno: OCCY, po3paxyHku HBY. [xepeno: HBY, Info Sapiens, ACCY.

= [licna TpuBanoro nepioay 3HWXeHHA iH(NALUIA Nno4yana 3pocTaTu BNPOLOBX OCTaHHIX
MiCSLIB Yepe3 CKragHy cMTyauito B eHepreTmui BHacnigok poCincbKknx 0B6CTpinie, CTpiMke
NOAOPOXYAHHS ManbHOro Ha TNi BiHWM Ha Bnuabkomy Cxopgi, edekTn Big nocnabneHHs
Kypcy rpuvBHI B nonepenHi nepiogu, a TakoX CTPiMKile, HDK O4iKyBanocsi, 3pOCTaHHs
3apnnar

* LlBnMAaKke nepeHeCeHHA CBITOBUX LiiH HA eHepProHocii 3yMOBUIO NiABULLEHHSA BApPTOCTI
TpPaHCNOPTHUX NOCYr

<’\ HauioHanbHui 4
I 6ank Ykpainm
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3 ornsagy Ha NOcUNeHHA pU3nKiB AN iHdnAuUii Yepe3 BiNHY Ha
% Bnunsbkomy Cxoai HBY 3ynnHMB noM'AAKLLIEHHSA NPOLLEHTHOI NOMITUKK

Ob6nikoBa cTaBka (cep. 3a kBapTan), % IHchNAUIMHI oviKyBaHHA Ha HacTynHi 12 micAuis, %
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= HoMmiHanbHa cTaBka PeanbHa cTaBka* BaHkn MignpuemcreBa
* NedbnboBaHa Ha MogenbHi odikyBaHHA (KIMM). HomorocnoaapcTtea diHaHcoBI aHaniTukn
** ledonboBaHa Ha OdYikyBaHHsA (DIHAHCOBWX aHaniTUKiB. ~ ====e 1cY
Ixepeno: HBY. Ixepeno: HBY, Info Sapiens.

= HBY 3ynMHMB UMKN NOM'AKWEHHA TMNPOLEHTHOI NoniTMku, wWwob nigTpumatm
npmMBabnmBICTb  TPMBHEBMX  IHCTPYMEHTIB,  CTIMKICTb  BasfitOTHOTO  PUHKY  Ta
KOHTPOSbOBaHICTb iIHPNALIMHMUX OYiKyBaHb Ha TIli MOCUMNEHHS LLIHOBOrO TUCKY

= Y pa3i nocuneHHs pu3MKiB gns uiHoBoli AguHamikm HBY Oyne rotoBMn BXUTKU
[oAaTKOBUX 3axoadiB 3i CTPUMYBaHHA iHANAUIl, Y TOMY 4uchi NiABULLMTL OBNiKOBY
cTaBKy. HaneXxHui piBeHb MOHETapHUX YMOB CMpUATUME MNOBEPHEHHK iH(NAUIT Ha
TPaEKTOPIlO CTIAKOro CNOBINbHEHHS A0 WiNi 5% Ha ropu3oHTI NOMITUKK
{ Sy
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Sample. The original is taken from a public source on the internet.

Presentation “Inflation Report (April 2026)” — National Bank of Ukraine, slides 4 and 16

Complete English translation of the document reproduced on the first 2 pages of this file; the original is in Ukrainian.

Square brackets contain descriptions of images, emoji, stickers and icons, and labels that identify screen
elements such as the sender's side, replies and reactions. A middle dot () separates items that stand on one line
on the screen.

[Slide 1 of 2]

The inflation trend reversed earlier than expected because of the deepening energy deficit and the rapid rise in
fuel prices

[Line chart:] Consumer inflation and estimates of the underlying inflation trend, % y/y
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[Green band] Core inflation indicators

[Dark green line] CPI

[Red line] Core CPI

[Blue line] Inflation target

Source: State Statistics Service of Ukraine [abbreviated in the original], NBU calculations.

[Line chart:] Selected CPI components, % y/y
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[Dark green line] Processed foods

[Light green line] Raw foods

[Light blue line] Administered prices

[Red line] Fuel prices

[Burgundy line] Non-food goods

[Dark blue line] Services

Source: NBU, Info Sapiens, State Statistics Service of Ukraine [abbreviated in the original].

m After a long period of decline, inflation began to rise in recent months because of the difficult situation in the
energy sector as a result of Russian shelling, the rapid rise in fuel prices against the background of the war in
the Middle East, the effects of the weakening of the hryvnia exchange rate in previous periods, and faster than
expected wage growth

m The fast pass-through of world energy prices led to an increase in the cost of transport services
[Logo:] National Bank of Ukraine
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[Slide 2 of 2]

In view of the increased risks to inflation because of the war in the Middle East, the NBU has stopped easing its
interest rate policy

[Line chart:] Key policy rate (quarterly average), %
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[Dark green line] Nominal rate

[Light green line] Real rate*

* Deflated by model expectations (Quarterly Projection Model [abbreviated in the original]).
** Deflated by the expectations of financial analysts.

Source: NBU.

[Line chart:] Inflation expectations for the next 12 months, %
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[Dark green line] Banks

[Light green line] Enterprises

[Burgundy line] Households

[Red line] Financial analysts

[Dotted blue line] CPI

Source: NBU, Info Sapiens.

m The NBU has stopped the cycle of easing its interest rate policy in order to support the attractiveness of
hryvnia instruments, the stability of the foreign exchange market and the controllability of inflation
expectations against the background of increasing price pressure

m Should the risks to price dynamics increase, the NBU will be ready to take additional measures to contain
inflation, including raising the key policy rate. An appropriate level of monetary conditions will facilitate the
return of inflation to a trajectory of steady deceleration to the 5% target over the policy horizon

[Logo:] National Bank of Ukraine
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CERTIFICATE OF TRANSLATION

I, Translator's name, certify that I am competent to translate from Ukrainian into English, and that the English
translation in this file is a true, accurate and complete translation, to the best of my abilities, of the document
entitled “Presentation “Inflation Report (April 2026)” — National Bank of Ukraine, slides 4 and 167,
reproduced on the first 2 pages of this file.

Signature:

Date: Translation date
Printed name: Translator's name
Address: Translator's address

Phone number: Translator's phone
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